10-Year Performance of Charities
#BackedByTheFore

What we did

The Fore provides up to £30,000 of funding and a package of skills support to carefully
selected small charities. To evaluate the effectiveness of our approach, we compared the
income growth of the charities we backed from 2012-2019 with a control group of charities.

How we did it

The control group was created by matching each charity backed by us to ¢.20 similar
organisations chosen by algorithm on the basis of region, scale, income, sector and age. The
process was conducted using a programme written in Python and run on Google Colab,
taking data from Find That Charity, The Charity Commission and Companies House.

The control group broadly represents the UK small charity landscape.

What we found

Our approach works. Ten years after our backing, the median income of our charities is now

0.4 times what it was before our support began while the control group's average median
income declined by 85%. The performance of the control group highlights the increasing
funding challenges small charities are facing.

Three years prior to our backing, our charities’ median income growth was 45%, while the
control group had a median income growth of 1/%.

This shows two things:
« The Fore's process is able to identify organisations with exceptional prospects for
growth.
« Following The Fore's support, the charities we back experience accelerated growth.

Income of charities
vs a control group

600
The Fore Portfolio charities (backed 2012-2019)
m Control group charities
500
=3
S
o
£ 400
o
=
L
o
% 300
o0
=
L
5 200
=
-
g
-
= 100  aeas- W BN

Year-3 Year-2 Year-l Year0 Yearl Year2 Year3 Yeard Yearb Yearb Year7

No. of charities in

control group

Notes:

« Data on registered charities included from year of registration. Community Interest
Companies backed by The Fore are not included due to data availability

« For The Fore Portfolio charities, Year 0 represents the year they started to receive our
support and the point at which the control group for each charity was selected

« For details on the full methodology see Substantiating The Fore’s Approach and Validating
The Fore's Model

« Performance of control group reflects the reduction in funding to the small charity sector in
the last 15 yeas (NCVO Almanac)
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https://drive.google.com/file/d/1EO71zH5-gsASFDHfmYyZrFhb9kuRS2zB/view
https://thefore.org/wp-content/uploads/2024/04/Control-Group-Study-2022.pdf
https://thefore.org/wp-content/uploads/2024/04/Control-Group-Study-2022.pdf
https://www.ncvo.org.uk/news-and-insights/news-index/uk-civil-society-almanac-2024/financials/

